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PhD thesis entitled "CONTRIBUTIONS TO IMPROVE ANALYSIS AND
MANAGEMENT OF ASSETS AND LIABILITIES IN UNITS OF CREDIT
COOPERATIVES IN ROMANIA™ is the result of theoretical concerns and the experience in
banking. This research aims to highlight methods of analysis of cooperative credit banks in

Romania.

The purpose of this research theme is the creation of cooperative bank management

procedures and mechanisms to help identify risks in lending.

We appreciate that the research topic chosen will be a challenge for both financial analysts,
and especially for bankers and inspectors of loans, who by financial analysis reports can ensure
accuracy in financial statements reflecting the movement of assets and liabilities of banks, and is
an indicative guide for significant risk management in banking, guide that should consider the
risk profile of individual banks and credit cooperatives and provide theoretical and practical
solutions to prevent the transfer and hedging.

The theoretical and practical premise of the chosen research topic is that in the context of
accounting harmonization, a defining process of the beginning of the Millennium III, the
financial analysis assumes a crucial importance for all areas of socio-economic and above all for
business. This new context, implies a complex of factors,in the local business environment and
knowledge and efficient management of their influence is one of the basic conditions of business

SUCCeSS.

We believe that the determinants of the Romanian economy - transition, integration and
globalization - provides important opportunities for increasing economic and financial

performance, achieving financial equilibrium, but involve major risks.

Along with saving and lending banks for housing, mortgage banks, electronic money
institutions, credit co-operative banks entires the system of credit institutions in Romania, as

they represent a zone of stability in uncertain economic environment.

Being established in rural areas, many cooperative banks enjoy a significant market
share in local business and are often the highest in the number of branches and office locations

in a local market.
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For a cooperative bank, there are three characteristics that are particularly relevant: the
mechanism of government "one man / one vote"; pursuit of the objectives other than
maximizing profit and a capital base, which consists largely of an endowment without final
owners.In crediting cooperative members, an important role plays the financial analysis. This
is done after preliminary discussions in order to grant credit to potential beneficiaries of bank
credit. The main purpose of financial analysis conducted by an inspector from the credit bank
is evaluating loan applications, determining the risk of a loan and if its grant is justified in

terms of the bank.

Many of the bad loans credit arise when the inspector does not consider that financial
analysis is an important factor in the final decision to grant or reject the applicant's credit

application.

To reduce the risk of insolvency, each cooperative bank should build a rigorous financial
analysis, given the two pillars of financial reporting and certain balance sheet and profit and

loss of cooperative bank.

Credit Officer should identify the degree of risk that accompanies any application for
credit and make an assessment of its acceptability for cooperative banks. If the risk is high, but

still considered acceptable, it will be reflected in credit conditions.

The analysis undertaken found that credit co-operatives policy on credit risk analysis
and risk associated with cooperative banks is focused on managing and limiting risk through
an effective credit application that is based on the following levers: limiting the concentrations
of risk; diversification of the types of loans, setting maximum repayment terms for each type
of loan, the application of interest rates enough to cover the cost of resources, setting the

standard formal procedure for evaluating projects and guarantees credited accepted.

During the thesis | found that the cooperative banks’ asset quality is measured by the
following factors: sound management practices and identify credit risk; the distribution,
severity and trend of nonperforming assets for both balance sheet and off-balance sheet
transactions; adequacy of provisions and other reserves; variety and quality of loan portfolio;
the degree of concentration risk; the adequacy of policies and practices of credit management
capacity of the proper administration of assets, including dentification and collection of the

problem assets; adequacy of internal control and information systems.
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To achieve the objective of ensuring liquidity,the strategy of credit cooperative banks in
the future should consider the following aspects: increasing non-bank sources attracted from
customers to introduce new savings products with high stability in the medium and long
periods;cooperative credit banks should make the liquidity indicator value greater than unity
for each maturity band; lending a maturity in a better correlation with actual maturity of
sources, determining chargeability volatility depending on their real sources, the appointment
of a cooperative bank credit manager who will pemanently coordinate activities in liquidity
field.

The strategic objective of each cooperative bank is to continually assess and maintain
the structure and distribution of capital to cover all risks to which credit cooperative banks
could be exposed. Actions identified during the research and who have been undertaken to
maintain permanently the level and capital structure are: periodic review of capital adequacy
assessment processes, identifying risk factors and maintain an additional level of capital to the
minimum limits under the rules effect, addopting some measures to prevent capital decrease to

the minimum under the rules.

The results of a cooperative bank depend largely on the quality of loan portfolio which it
held, and the system of credit monitoring, credit monitoring beeing a part of the lending

process.

By granting loans, the Bank assumes several types of risks determined to be the quality
of the loan (insolvency) or financial structure of the cooperative bank, or general economic

developments (interest risk).

Insolvency is the main risk, the proof of this is the large amount of collateral proof of
insurance. To prevent this risk, the cooperative banks should attach great importance to these
guarantees.

The financial structure of the banks determines the size of the risks assumed by the bank. In
this case raisesthe question of longer term investment than in comparison with the collection
of resources. For example if 50% of total resources are spot or short-term and investments are
long-term, the cooperative bank increases its interest rate risk and, in addition can not

establish the risk of lack of liquidity as depositors are cooperative members.

General economic developments can create risks for other types of cooperative banks.
One is the risk of interest. To ensure against this risk, banks are trying to tie long-term

resources for long term use.
-6-
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Saving cooperative banks, in exceptional circumstances is a major concern since the
collapse of a bank credit cooperative relations is the collapse of inter-and especially the

collapse of a large part of customers, depositors, who can not fully recover amounts deposited.

To ensure the viability of a banking, bank management should monitor both the
performance of the cooperative, the bank profitability, and liquidity risk.Bank profitability and
liquidity are closely interdependent, according to bank's ability to create liquidity and the
ability to place them on the market.

From this research | found that the activity of economic and financial analysis preceding
loans, must be conducted based on defined criteria regarding: purpose of the loan and
repayment source, the current risk profile of the counterparty and guarantees given, debt

service history counterparty and capacity for current and future reimbursement.

Regarding the issue of large exposures in the credit cooperative organizations, practice
has shown where it was treated carefully and was well controlled and observed there were no
bad in lending, or they were lower.

The doctoral thesis was structured in five chapters starting from different views in the
cooperative banking system development, continuing with the role of cooperative credit in the
contemporary economy, then the problem of the financial position analysis of cooperative
banks, and then seeks the role of profit in covering performance of management and ends with

the adverse effects on credit institutions ineffective risk management.

The first chapter, entitled "CREDIT UNIONS’ AND BANKING MANAGEMENT’S
ROLE IN THE CONTEMPORARY ECONOMY" mainly deals with developments and

trends in credit, cooperative banks' market position and management aspects of these outlets.

Territorial rays of affiliated cooperative banks operating in the same cooperative central
bank can not interpenetrate, and the activity may take place only within the territorial range of

the unit.

The main activities of a cooperative bank are deposits or other repayable funds and

loans.

Deposits or other repayable funds are from the associate members, and individuals,
legal persons or other entities domiciled, reside or work, that have registered offices and

activities within the area of operation of the bank co.
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The analysis of Romania's banking system revealed several aspects among which:

» compression of non-performing loans classified as doubtful or loss from 58.51% in 1998 to
20.81% in 2010 shows the effectiveness of central bank’s measures regulatory and prudential
supervision of banks, accompanied by the positive evolution of the real economy throughout

the period.

» worsening the profitability level of ROA and ROE for the period 1998-2010. Decrease of
the two indicators in 2008-2010 was identified not as a deterioration in the profitability of the
banking sector, but rather as a sign of increasing competition, banks accepting lower profit
margins in order to strengthen market position. These processes have led to a decrease in

solvency for the period 2000-2010 and to maintain banking liquidity in the same parameters.

» late 2010, the banking system consisted of a total of 42 credit institutions, including: 2
state-owned (CEC and Eximbank), four major local private (Transilvania Bank, Commercial
Bank Carpathian Libra Bank and Commercial Bank Railway) (compared to 7 in 2005), 26
foreign-owned (24 in 2005) and 9 branches of foreign banks (June 2005), and a cooperative
bank CREDITCOOP.

» foreign banks and their branches have majority shares in the system and the credits (85.10%
in 2010). At these banks, more than half of the investments are focused on loans, while banks

with majority domestic debts owed approximately 14.90%.

» 2008 after witnessing a gradual reduction of the share of income from investments in
government securities and central bank as a result of the evolution and maturation of monetary
policy and banking and economic system to increase the share of interest income. Made credit
boom, especially in the retail area, has led to the 2007 share of total income from interest
income to reach 50% in 2008, 42% in 2010 to 58%.

The assessment presented in this chapter emerges the idea that the work of improving
the banking system in Romania was undertaken by the Central Bank as a consequence of the

consolidation and development of cooperative banking system in Romania.

Undoubtedly, analysis of assets and liabilities is a fundamental field in the management
of cooperative bank which results in efficient management of assets and liabilities of banks
and allowing credit institutions to determine the optimal size of assets and liabilities, by taking

decisions that would allow to achieve this ideal situation.
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Finally, a good decision-making in a cooperative banking unit is based on numerous
techniques that can be used by managers who join the bank from the situation analysis and
assessment solutions. Therefore we believe that financial analysis has a very important role in
the decisions of a bank, where there are particular techniques used by managers to interpret

financial information and estimates.

The second chapter of the thesis entitled "COOPERATIVE CREDIT AND ITS
ROLE IN THE ECONOMY™" deals with credit issues in the wider economy and the
cooperative credit in particular having regard to banking system reform that took place in the
period after 1990.

In this chapter, there have been raised significant issues concerning credit
characteristics, functions and features of credit and categories in cooperative banking units,

namely consumer credit cooperatives and credit for real estate investments.

The form of consumer credit loan is a form of cooperative banks, for the cooperative
members in order to buy in installments durables and consumer goods in general.
In determining the value of consumer credit and investment credit cooperative banks consider
the applicant income, including interest repaid monthly rate may not exceed 25% of the
applicant's monthly income. In order to grant credit cooperative banks require collateral,
usually property subject to credit is taken by setting up a mortgage guarantee on it in the bank.

To reduce the risk of lending to applicants whose likelihood of non-contractual
obligations is "average" will require real guarantees (deposit, mortgage, pledge auto), whose
fair value is deducted from exposure cooperative organization to the debtor complies with
rules regarding classification loans and investments and the creation, adjustment and use of
credit risk provisions in CREDITCOOP network.

Cooperative banks take into account, in particular, income from wages, retirement from
farming and leases. They will be taken in the calculation of creditworthiness within 120% of
average monthly net income for the previous year, except for income from pensions, income
applicants who have obtained an employee during the claim the credit, if the place has
changed work during the year asking if the credit or employment based changed during the
claim the credit.

The value of an investment property loan can not exceed 75% of the purchase value of

the property which is requested loan and / or value estimate.
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In the last paragraphs there are aspects of the principles, rules of credit and lending
stages of the cooperative banks.

The third chapter entitled "ANALYSIS AND MANAGEMENT OF
COOPERATIVE’S RESOURCES AND INVESTMENTS" deals with issues of bank assets
and liabilities, liquidity and solvency, cash flow and management strategies considered to
prevent entry into insolvency of the bank credit institution, which is an important part of

financial institutions analysis.

Throughout this chapter there was a review of the evolution of financial reporting in
banks, on which occasion | showed characteristics of financial reporting in banks compared

with other financial reporting entity.

At the same time we did an analysis of investment resources and cooperative banks

based on financial analysis techniques and methods.

As a result of research undertaken in the banking environment we have identified a
system of indicators in management information available to the credit institution that can
prevent the risk of liquidity, solvency and provides useful information on the state of the credit
institution's profitability. Thus, we performed financial analysis on 12 cooperative credit
banks, over six years, where we used this system of indicators with which we have identified a
number of reserves in financial reporting in terms of performance, liquidity and solvency of

these banking entities.

We found that the banking assets of analyzed credit unions evolved oscillating,
ascending, descending respectively. Thus, cooperative banks total assets decreased by 26.95%
in 2005-2006, after which annual increases during 2007-2009 from 67.76% in 2007, 40.83%
in 2008 3.21% in 2009 and 9.30% in 2010. Negative development during 2005-2006 was
influenced decisively by cooperative banks located in the southwest region.

The rapid growth of assets in the north-west throughout the period analyzed by means
assuming the management of these cooperative banks to undue risks in terms of information
and management systems that can not keep pace with the growth rate of assets. Even if the
cooperative banks are well managed may arise from risk management issues adue to an

excessive increase in the loan portfolio, and short-term can cause an increase in liquidity risk.

-10 -
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The debt ratio is total liabilities of more than 63% likely to jeopardize the future of
cooperative banking units. The causes of this development can be identified from the analysis

of the components of the resources attracted.

Thus, throughout the period analyzed, the percentage (50%) of total hold "debts of the
customer" aspect that is considered positive, on the one hand because of the confidence of
members, on the other hand the consolidation of resources to finance financial credit these
units. Liabilities to credit institutions evolve from a minimum of 0.36% to a maximum of

7.23% of total liabilities of credit institutions.

Management of cooperative banks should consider the ratio between the volume of
deposits mobilized inverse size and degree of these banks. In other words, these banks, which
are medium sized and small, the volume of deposits is relatively high compared to large
banks, at which the volume of deposits is relatively low. With an extensive network ,
cooperative banks are an important bank, consisting of mobilization of significant resources

for the banking system and minimizing the cost of these mobilized resources.

Cash flow analysis showed that throughout the period analyzed cooperative banks have
generated positive cash flows from financing activities and negative flows from operating and

investments activities.

In the analyzed cooperative banks, we found that the ratio of sensitivity is higher than
one, which means a long position of interest, adverse interest rate reduction. On the other hand
indicator income / interest expenses is a downward trend, which increases the annual interest

rate risk at the analyzed banks.

At the same time we have a solvency ratio that stood for the entire period analyzed at a
level exceeding 37% and 12% upper limit, something which highlights the state of solvency of
credit unions examined. The indicator is also above the average recorded in the banking

system in Romania.

At analized credit cooperatives, the solvency ratio 2 was higher than the minimum 8%
required by Basel 11, as follows: 35.46% in 2005, 36.94% in 2006, 38.60% in 2007; 43.20% in
2008, 44.17% in 2009 and 44.77% in 2010.

The analysis undertaken showed that the leverage has evolved increased from 30.59% in

2005 to 34.96% in June 2009 due to a faster increase of the assets than to equity.

-11 -
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The fourth chapter is devoted to "PERFORMANCE - RESULTS OF
COOPERATIVE BANKS” MANAGEMENT" is an important component of an analysis

and an integral part of financial banking management.

During the performance analysis, an important component of it is the analysis based on

its performance rates and theanalysis of the correlation between performance and risk.

We found that the result of current activity, the result of the year gross and net result of
the exercise had a similar downward trend compared to 2005 throughout the period analyzed,

which indicates some management problems at analyzed banks.

On the other hand, income at credit cooperatives has been influenced by interest income
(over 54%), followed by fee income (between 12.90% and 25.03 weight%) and other income
(share between 0.84% and 17.56%).

The evolution in dynamic of cooperative banks is due to administrative expenses (share
above 50%), followed by adjustments on receivables (over 20% share) and payable expense
interest (share above 15%). Commission costs, although important in a credit institution, are

not amounting to more than 4-5% in total.

In the analysis of cooperative banks ROE had the following evolution: 9.46% in 2005,
7.94% in 2006, 4.76% in 2007, 2.81% in 2008, 1.72% in 2009 2.24% in 2010 and the trend is
increasing. In Romania, in the whole banking system, the indicator showed the following
levels: 12.66% in 2005, 10.247% in 2006, 9.43% in 2007, 17.04% in 2008, 3.22% in 2009 and
2.13% in 2010. This means that, throughout the period considered, the registered value of the
indicator at cooperatives has been considered far below the value calculated by the NBR for

the entire Romanian banking system.

At credit unions, the indicator ROA continues declining from 2.89% in 2005 to 0.78% in
2010. Romanian banking system as a whole, the indicator levels have evolved: 1.60% in 2005,
1.28% in 2006, 1.01% in 2007, 1.63% in 2008, 2.28% in 2009 -0.09% in 2010. It can be said
that between 2005 and 2010 analyzed banks have been considered having values above

average of the indicator in Romania.

Statistical research undertaken in the last paragraph has highlighted factors that explain
economic and financial performance of credit cooperatives. This was achieved through panel
data models because the regression equations will be estimated based on data sets that are both

time series data and crosssectional.
- ]_2 -
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Statistical analysis revealed that on average the largest economic and financial
performance, but also the greatest risk of liquidity and debt in the period 2005-2010 were
made by credit unions in the north-east, while credit unions from South-west has been the best
in terms of liquidity and leverage. Credit Unions in the north-west, although the biggest, have
the lowest performance, and the center, which are the lower, rank third if we refer to financial
performance and financial leverage and position second in terms of liquidity and economic
performance. | also found between the size of credit unions and their economic and financial
performance is an inverse relationship between liquidity index and the economic and financial

performance is a direct relationship, and leverage directly affects only financial performance.

In the last chapter entitled "RISKS ASSOCIATED WITH COOPERATIVE
BANKING ACTIVITY", | made a comprehensive picture of the risk assessment of credit

institutions with CAMPL rating system adapted to these credit institutions.

On this occasion, we have shown that early warning system allows to identify overall
risk, meaning that a high rating means a positive sign for the bank manager that the policies
based on a bank strategy are being correctly implemented, such as a low rating should be for

bankers a warning about possible errors or fraud faced by the credit institution.

Analyzed cooperative credit banks classifie in class rating 3 the entire period.
Compound 3 rating means that banks classified in this group require a degree of concern on
the part of supervisors on one or more of the five components mentioned. These institutions
have a combination of deficiencies that may vary between moderate and severe. Management
capacity and size demonstrates the desire to remedy the difficulties effectively and timely. In
general, these institutions are less able to withstand market fluctuations, given their
vulnerability to external influences increased, compared to banks with high compound 1" and
"2". Furthermore, these institutions may be in significant conflict with existing laws and
regulations. Risk management practices may be unsatisfactory depending on the institution
size, complexity and risk category. These banks require more than routine surveillance,
although their decline seems likely, given the general potential and their financial capacity.
From 2007-2010, cooperative banks analyzed both total and per region are in the rating of "B",
except for cooperative banks located in the Centre (rating "CCC" in 2009) and those located in
the region Southwest, which in 2007 registered the rating "BBB™ and in 2009 registered the
rating "BB" in 2005-2006 progress was as follows: the total co-operative banks has been rated
"BB" cooperative banks in North West has been rated "B" cooperative banks of region center

showed grade "BBB" for the entire period, while the cooperative banks in the South West
-13 -
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showed an improvement of qualification of "BB" in 2005 " BBB” in 2006, cooperative banks
located in the north-east region have worsened grade rating to “BB” in 2005 to “B” in 2006.

At the end of this chapter, we presented a model of rating based on the latest regulations
of Basel 11, and on notations such as rating agencies Moody's, Standard & Poor's, Fitch IBCA
and Thomson Bank Watch.

Comparing the results of the system CAMPL and its "Bankcoop™ model, we found that
between them there is a similarity in that the rating "3" recorded through CAMPL and rating
"BB" and "B", means a combination of deficiencies that may vary between moderate and
severe,which requires careful monitoring of the internal surveillance organs and the central
bank.

In the cooperative banks I have found significantly decrease of the risk of fraud as all
transactions at the point of this can be done only with authorization from headquarters to the
persons empowered to do so. In this way,there is a more effectively management for the
information risk, a bank risk’s component, which in recent years was the main cause of

internal fraud from cooperative banks.

Finally, I consider that in order to limiting the impact of financial crisis on the Romanian

economy and also upon the bank system, it is necessary to create the following premises:

» Taking constant prudential and administrative measures by the central bank to curb
non-performing credit growth for the private sector and support loan in local currency at the

expense of the currency.

» Location of reserve requirements to a high level to allow gradual adjustment of
liquidity in the banking system in light of changing market conditions.

» Maintenance of overdue and doubtful debts ratio / equity at a low level.

» Keeping guaranteed level of deposits (per person and per bank) in credit institutions
up to a value that encourages both individuals and legal persons, and to avoid panic, which

once installed would the withdrawal of massive amounts deposited in the banking system.

» Change provisioning rules for proceeding with the restructuring or rescheduling of
non-performing loans ( currently, according to current rules, customers in case of restructuring

or rescheduling can not be helped without the bank having problems with profitability and
-14 -
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solvency). Keeping the current level of provisions affects the liquidity and profitability and
prudential indicators of the bank.

» An effective measure anticrisis is to reduce interest rates of monetary policy and

contributing to increased investment.

-15-



CONTRIBUTIONS TO IMPROVE ANALYSIS AND MANAGEMENT OF ASSETS AND LIABILITIES IN

UNITS OF CREDIT COOPERATIVES IN ROMANIA

BIBLIOGRAPHY

A.BOOKS

1.

10.
11.

12.

13.

14.

15.

16.

Alvarez, G. (2005), Operational risk-Practical Approaches to implementation. Ellen
Davis, Chicago

Alvarez, G. (2005), Operational Risk, Incisive Media Investements Limited, U.K.
Andronache V. (2006), Banca si operatiunile comerciale, Editura Universitara,

Bucuresti

Antoniu, N., Adochitei, M., Cristea, H., Neagoe, 1., Dumitrescu, D., & llie, V. (1993).
Finantele intreprinderilor. Bucuresti: Editura Didactica si Pedagogica R.A.
Arvanitis, A. & Gregory, J. (2004), The Complete Guide to Pricing Hedging and Risk

Management, Editura Risk Books, London

Backer, M., Elgers, P., & Asebrook, R. (1988). Financial Accounting. Orlando, Florida,
SUA: Harcout Brace Jovanivich, Publisher.

Balthazar, L. (2006), From Basel 1 to Basel 3. The Integration of the State-of-the-Arth
Risk Modeling in Banking Regulation, Palgrav Macmillan, NewY ork

Banks, E. & Dunn, R. (2003), Practical risk management. An executive risk to avoiding
surprises and losses., John Wiley & Sons, Ltd, Chichester

Basno C., Dardac N. (2003), Management bancar, Editura Economica, Bucuresti

Basno, C., Dardac, N. (2003). Management bancar. Bucuresti: Editura Economica.
Basno, C., Dardac, N. (1999). Riscuri bancare. Cerinfe prudentiale. Monitorizare.
Bucuresti: Editura Didactica si Pedagogica.

Basno, C., Dardac, N., & Floricel, C. (1996). Moneda. Credit. Banci. Bucuresti: Editura
didactica si pedagocica.

Basno, C., Dardac, N., Floricel, C. (2003), Moneda, Credit, Banci. Aplicatii si Studii de
Caz. Editura Didactica si Pedagogica, Bucuresti

Batrancea I. (coord), (2010), Analiza financiara in banci, Editura Risporint, Cluj-
Napoca

Batrancea L., Trenca I. (coordonatori), (2008), Analiza performantelor si riscurilor
bancare, Editura Risoprint, Cluj-Napoca

Beju, D. (2005), Mecanisme monetare i institutii bancare, Editura Casa Cartii de Stiinta,

Cluj-Napoca
-16 -



CONTRIBUTIONS TO IMPROVE ANALYSIS AND MANAGEMENT OF ASSETS AND LIABILITIES IN

17.
18.

19.
20.
21.

22.
23.

24,

25.

26.

27.

28.

29.

30.

31.

32.

33.

UNITS OF CREDIT COOPERATIVES IN ROMANIA

Beju, D. (2006), Politici monetare, Editura Casa Cartii de Stiinta, Cluj-Napoca
Belverd E. Needles, Jr., Henri R. Anderson, James C. Caldwell. (2001) Principiile de
baza ale contabilitatii, Editura ARC, Chisinau

Berca, A., & Stoica, E. (2003). Creditul bancar. Bucuresti: Editura Expert.

Berea A. O. (2001), - Strategie bancara, Editura Expert, Bucuresti

Berea, A., Berea, O. (1999), Orientari in activitatea bancara contemporand, Editura
Expert, Bucuresti

Bessis, J. (2005), Risk Management in Banking, John Wiley & Sons, Ltd. Chichester
Bhatia, M. (2006), Credit Risk Management & Basel Il, An Implementation Guide, Risk
Books, London

Bistriceanu, G., Demetrescu, C., & Macovei, E. (1981). Lexicon de finante-
credit,contabilitate si informatica financiar- contabila. Bucuresti: Editura didactica si
pedagocica.

Bitner, J.W., Goddard, R.A. (1993), Succesful Bank Asset Liability Management, John
Wiley & Sons Inc, New York

Bran, P., & Costica, 1. (1999). Relafiile financiare §i monetare internationale.
Bucuresti: Editura Economica.

Brendea, C., Daianu, V.E., Zamfirescu, M., Ghita M. (2001), Riscul si performanta
creditului bancar in Romania, Editura Coresi, Bucuresti

Bruyére, R., Cont, R., Copino, R., Fery, L., Jaeck, Ch. & Spitz, T. (2006), Credit
Derivatives and Structured Credit, A Guide for Investors, John Wiley & Sons, Ltd.,
Chichester

Burtea, A. (2001), Creditul in mecanismul economiei de piata, Editura Sigma Plus,
Bucuresti

Busch, A. (2008), Banking Regulation and Globalization, Editura Oxford University
Press, USA

Busuioc, A., & Popescu, A. (2007, aprilie 4). Semieclipsa de PIB. Piata financiara , pg.
26-32.

Caonétte, J.B., Altman, E.L., Narayanan, P. & Nimmo, R. (2008), Managing Credit
Risk, The Great Challenge for the Global Financial Markets. Second Edition, John Wiley
& Sons, Ltd., New Jersey

Carol, A. (2003), Operational Risk, Regulation, Analysis and Management. Edited by
Carol Alexander Pearson Education

-17 -



CONTRIBUTIONS TO IMPROVE ANALYSIS AND MANAGEMENT OF ASSETS AND LIABILITIES IN

34.

35.

36.

37.

38.

39.

40.

41.
42.

43.
44,

45.

46.
47.

UNITS OF CREDIT COOPERATIVES IN ROMANIA

Cerna, S. (1994), Banii si Creditul in economiile contemporane. Editura Enciclopedica,
Bucuresti

Cerna, S. (2000), Moneda si teoria monetara, Editura Mirton, Timisoara

Chernobai, A.S., Rachev, S.T. & Fabozzi, F.J. (2007), Operational Risk, A Guide to
Basel Il Capital Requierement., Models and Analysis, John Wiley & Sons, Ltd, New
Jersey

Chorafas, D.N. (2005), Operational Risk Control With Basel Il, Elsevier Butterworth,
Heineman, Oxford

Cocris V., Chirlesan D., (2006), Tehnica operatiunilor bancare.Repere teoretice §i
studiu monografic, Editura Universitatii ,,Alexandru loan Cuza”, lasi

Cocris V., Chirlesan D., (2007), Management bancar si analiza de risc in activitatea
bancara.Teorie §i cazuri practice, Editura Universitatii ,,Alexandru Ioan Cuza”, lasi
Cocris V., Chirlesan D., (2008), Economie bancard.Repere teoretice si studiu
monografic, Editia a II a, Editura Universitatii ,,Alexandru loan Cuza”, lasi

Cohen, 1.K. (2005), Focus and Financial Management, Imperial College Press, London
Colquit, J. (2007), Credit Risk Management. How to Avoid Lending Disasters and
Maximize Earnings, Third Edition, McGrav-Hill, New York

Costica, I., Lazarescu, S. (2004). Politici si tehnici bancare. Bucuresti: Editura ASE.

Coteanu 1., Seche L., Seche M. (1998), Dex, Editura Univers Enciclopedic, Bucuresti

Coteanu, I., Seche, L., & Seche, M. (1998). DEX. Bucuresti: Editura Univers
Enciclopedic.

Crouhy, M., Galai, D. Mark, M. (2001), Risk Management, New York, U.S.A.

Crouhy, M., Galai, D. Mark, M. (2006), The Essential of Risk Management, Edited by,
McGraw-Hill Companies, Chicago, U.S.A

48. Danila N. (2004), Retail Banking, Editura Expert, Bucuresti

49. Danila N., Anghel C.L, (2002), Managementul lichiditatii bancare, Editura Economica,

Bucuresti

50. Danila N., Berea O. (2000), Managementul bancar fundamente si orientari, Editura

51.

52.
53.
54.

Economica, Bucuresti

Dardac N., Barbu T. (2006), Moneda, banci si politici monetare, Editura Didactica si
Pedagogica, Bucuresti

Dedu V. (2001), Gestiune si audit bancar, Editura National, Bucuresti

Dedu, V. (1999), Gestiunea Bancara, Editura Didactica si Pedagogica, Bucuresti

Dedu, V. (2003), Gestiune si audit bancar, Editura Economica, Bucuresti
- 18 -



CONTRIBUTIONS TO IMPROVE ANALYSIS AND MANAGEMENT OF ASSETS AND LIABILITIES IN

55.

56.

S7.
58.
59.

60.
61.

62.

63.

64.

65.

66.

67.

68.

69.

70.
71.

72.

73.

74,

UNITS OF CREDIT COOPERATIVES IN ROMANIA

Demean M., Modele noi privind contabilitatea performantei financiare a intreprinderii,
www.biblioteca.ase.ro

Diaconescu M. (1999), Banci, sisteme de plati, riscuri, Editura Economica, Bucuresti

Dobrota, N. (1999). Dictionar de Economie. Bucuresti: Editura Economica.
Drucker, P. (1970). The Age of Discontinuity’. New York: Harper and Row Publishers.
Epstein B.J., Mirza A.A. (2005), IFRS 2005, BMT Publishing House, Bucuresti

Epstein, B., & Mirza, A. (2005). IFRS 2005. Bucuresti: BMT Publishing House.
Epuran M., Babaita V., Imbrescu C., (2004) Teoria contabilitatii, Editura Economica,
Bucuresti

Esch, L., Kiefferand, R., Lopez, Th. (2005), Asset and Risk Management, John Wiley &
Sons, Ltd., England

Fabozzi, F.F., Mann, S. V. & Choudry, M. (2003), Measuring and Controlling Intrest
risk and Credit Risk, Second Edition, John Wiley & Sons, Ltd., New Jersey

Fat, C. M. (2004), Contracte futures si optiuni, Editura Casa Cartii de Stiinta, Cluj-
Napoca

Fat, C. M. (2004), Derivate financiare. Tranzactii cu contracte futures, Editura Casa
Cartii de Stiinta, Cluj-Napoca

Feleaga N., (1995) Contabilitate financiara, vol II, pag. 51, Editura Economica,
Bucuresti

Feleaga N., Malciu 1. (2002), Politici si optiuni contabile, Fair Accounting versus Bad
Accounting, Editura Economica, Bucuresti

Frost, S.M. (2004), The Bank Analyst’s Handbook Money, risk and conjuring tricks,
John Wiley & Sons, Ltd, Chichester, England

Gleeson S., (2010), International Regulation of Banking: Basel Il, Capital and Risk
Requirements, Hardcover

Gogoneata B. (2004), Economia riscului si incertitudinii, Editura Economica, Bucuresti
Gorrod, M. (2004), Risk Management Systems. Process, Technology and Trends,
Palgrave Macmillan, New York

Greuning H.v. (2005), Standarde Internationale de Raportare Financiara, Institutul
Irecson, Bucuresti

Greuning van Hennie, Bratanovic Brajovic S. (2004), Analiza si managementul

riscului bancar, Editura Irecson, Bucuresti
Halpern, P., Weston, J., & Brigham, E. (1998). Finante manageriale. Bucuresti:

-19-



CONTRIBUTIONS TO IMPROVE ANALYSIS AND MANAGEMENT OF ASSETS AND LIABILITIES IN

75.
76.

77.
78.

79.

80.

81.
82.
83.
84.
85.

86.

87.

88.
89.

90.

91.
92.

93.
94.
95.

UNITS OF CREDIT COOPERATIVES IN ROMANIA

Editura Economica.

Heffernau, S. (2009), Modern Banking, John Wiley & Sons, Ltd., Chichester

Higgins R. (1992), Analysis for Financial Management, Irwin Homewood, Boston, M.A.,
US.A., 1992

Hoanta N. (2001), Bani&Banci, Editura Economica, Bucuresti

Horcher, K. A.(2005), Essential of Financial Risk Management, John Wiley & Sons,
Ltd., New Jersey

Hosmer, D. W. & Lemeshov, S. (2000), Applied logistic Regression, John Wiley &
Sons, New York

Hurduc N. (2005) Procese structurale in lumea bancara contemporand, Editura Expert,

Bucuresti

Iliescu, C. (2003). Managementul Riscului. Cluj-Napoca: Editura Dacia.

lonescu, C. L. (1996), Bancile si operatiunile bancare, Editura Economica, Bucuresti
lonescu, C. L. (1997), Economia si rolul bancilor, Editura Economica, Bucuresti
lonescu, C. L. (1999), Analiza riscului de creditare, Institutul Bancar Roman, Bucuresti
Isarescu, M. (1996), Sistemul bancar in Romdnia, evolutii recente §i perspective.
Reforma sistemului financiar si integrarea europeand, Banca Nationala a Romaniei,
Bucuresti

King, J. K. (2001), Operational Risk : Measurement and Modelling, John Wiley & Sons,
Chichester

Kiritescu C. C., Dobrescu M. E. (1998), Bancile-mica enciclopedie, Editura Expert,
Bucuresti

Klein, G. (1995), Dictionary of banking. Second edition. Pitman Publishing, London
Koch, T. W. (1995), Bank Management, Part Il : Managing interest rate risk, The
Dryden Press

Lazar, 1., Mortan, M., Veres, V., & Lazar, S. (2004). Management genaral. Cluj
Napoca: Editura Risoprint.

Lloyd R. s.a (1998), Analiza creditului, Editura Expert, Bucuresti

MacDonald, S. S., Koch T. W. (2006), Management of Banking, Sixth Edition,
Thomson South-Western, U.S.A

Manolescu, Gh. (1995), Managementul Financiar, Editura Economica, Bucuresti
Manolescu, Gh. (1997), Moneda si ipostazele ei, Editura Economica, Bucuresti

Matis D., Pop A., (coord). (2007) Contabilitate financiara, Editura Alma Mater, Cluj-

Napoca
-20-



CONTRIBUTIONS TO IMPROVE ANALYSIS AND MANAGEMENT OF ASSETS AND LIABILITIES IN
UNITS OF CREDIT COOPERATIVES IN ROMANIA

96. Matis, D., Pop, A., Pantea, 1., Dumbrava, P., Muresan, M., Fatacean, G., si altii.
(2007). Contabilitate financiara. Cluj-Napoca: Editura Alma Mater.

97. McDonald, S., & Koch, T. (2006). Managemennt of banking. Canada: Thomson South-
Western Corporation.

98. Mercioiu, V., Bob, C., Driagusin, M., Tomescu, F., & Bucur, C. (1998). Management
comercial. Bucuresti: Editura Economica.

99. Moosa, I. A. (2007), Operational Risk Management, Palgrave Macmillan, New York

100. Neadles B.E. Jr., Anderson H.R., Caldwell J.C. (1991), Principles of Accounting,
Houghton Miffin Company, Boston, U.S.A.

101. NeadlesJr., B., Anderson, H., & Caldwell, J. (1991). Principles of Accounting, anexa
G3. Boston, U.S.A.: Houghton Miffin Company.

102. Nistor, E. I., Lacatus V. D., Viidean, V. V., Cuceu, I. C. (2009), Finantele
intreprinderii, Editura Risoprint, Cluj-Napoca

103. Nitchi S., Racovitan D., (1996) Bazele prelucrarii informatiilor & tehnologie

informationala, Editura Intelcredo Deva

104. Nitu, I. (2000). Managementul riscului bancar. Bucuresti: Editura Expert.

105. Olteanu Al. (2003), Management bancar, Editura Dareco, Bucuresti

106. Olteanu Al., Olteanu F. M., Badea L. (2003), Managementul bancar. Caracteristici,
strategii, studii de caz, Editura Dareco, Bucuresti

107. Ong, M.K. (2005), The Basel Handbook : A Gide for Financial Practitioners, Risk
Books, London

108. Onofrei M (2007), Management financiar, Editura C.H.Beck, Bucuresti

109. Oprea D., Mesnita G.,(2002) Sisteme informationale pentru manageri, Editura Polirom,
lasi

110. Opritescu, M. (2006), Managementul riscurilor si performantelor bancare, Editura

Universitaria, Craiova

111. Pantea, 1. P., & Bodea, G. (2006). Contabilitatea financiara romdneasca confora cu
directivele europene. Deva: Editura Intecredo.

112. Pantea, P., Ciinap, 1., Henegaru, L., & Popa, 1. (1987). Bilanful contabil. Cluj-
Napoca: Editura Dacia.

113. Perraudin, W. (2004), Structured Credit Products. Pricing, Rating, Risk Management

and Basel Il. Risk Books, London

114. Petrof, 1. (1986). English-Romanian Dictionary. Bucuresti: Editura Stiintifica si

-21-



CONTRIBUTIONS TO IMPROVE ANALYSIS AND MANAGEMENT OF ASSETS AND LIABILITIES IN
UNITS OF CREDIT COOPERATIVES IN ROMANIA

Enciclopedica.

115. Pintea, A., Ruscanu, Gh. (1995), Bancile in economia romdneasca, Editura
Economica, Bucuresti

116. Pisau G., Toma C., Mihdescu l., (2003) Elaborarea si introducerea sistemelor
informatice, Editura Tehnica, Bucuresti

117. Popa, I.L., Dima, B.(2004), Analiza Sistemului Bancar Comercial, Editura Mirton
Timisoara

118. Prisacariu M., Stoica O., Dornescu V. (2005), Piete de capital si tranzactii bursiere,
Editura Sedcom Libris, lasi

119. Radoi, M., A. (2009), Gestiune bancara, Editura Economica, Bucuresti

120. Resti, A. & Sironi, A. (2007), Risk Management and Shareholders’ Value in Banking,
John Wiley & Sons, Chichester

121. Ritchie, B., Marshall, D. (1993), Business Risk Management, Chapman & Hall, Londra

122. Roman, M. (2003), Statistica financiar - bancara, Editura ASE Bucuresti

123. Rotaru, C. (2000), Sistemul bancar romdnesc si integrarea europeand, Editura Expert,
Bucuresti

124. Rotaru, C. (2001), Managementu/ performantei bancare, Editura Expert, Bucuresti

125. Roxin, L. (1997), Gestiunea riscurilor bancare, Editura Didactica si Pedagogica, R.A.,
Bucuresti

126. Saunders, A. (2002), Financial Institutions Management a Modern Perspective,
McGraw-Hill, Chicago

127. Savoiu, V. (1998), Banca Centrala si sistemele de plati de interes national, Editura
Enciclopedica, Bucuresti

128. Schwartz, R.J. & Smith, Clifford W. Jr. (1997), Derivatives Handbook : Risk
Management and Controll, John Wiley & Sons, New York

129. Seulean, V. (2001), Sisteme de plati comparate, Editura Orizonturi Universitare,
Timisoara

130. Sinkey, J. (1998), Commercial Bank Financial Management, Prentice-Hall, New Jersey

131. Spulbar, C., Roxana, N., Berceanu, O. (2005), Sisteme bancare comparate, Editura

Sitech, Craiova

132. Stan, S. (1996). Evaluarea intreprinderilor. Bucuresti: Editura Teora.
133. Stancu, 1. (1994). Gestiunea financiara a agentilor economici. Bucuresti: Editura
Economica.

134. Stancu, 1. (2002), Finante - Piete financiare si gestionarea portofoliului, Editura
-22-



CONTRIBUTIONS TO IMPROVE ANALYSIS AND MANAGEMENT OF ASSETS AND LIABILITIES IN
UNITS OF CREDIT COOPERATIVES IN ROMANIA

Economica, Bucuresti

135. Stancu, 1. (2007), Finante, Editura Economica, Bucuresti

136. Stianel, Gh. (2005), Sistemul platilor interbancare . concepte, instrumente, procedee,
transferuri §i plati, riscuri, securitatea operatiunilor, Editura Economica, Bucuresti

137. Stoica, M. (1999), Management bancar, Editura Economica, Bucuresti

138. Stoica, O. (coordonator) (2005), Efectele integrarii europene asupra sistemului

bancar romanesc, Editura Universitatii Alexandru loan Cuza, lasi

139. Stoica, V., Deaconu, p. (2003). Bani si credit. Bucuresti: Editura Economica.

140. Todea, A. (2006), Investitii, Editura Casa Cartii de Stiinta, Cluj-Napoca

141. Toffler A. (1995), Puterea in miscare, Editura Antet, Bucuresti

142. Trenca, 1. (2002), Metode si tehnici bancare-principii, reglementari, experiente,
Editura Casa Cartii de Stiintd, Cluj-Napoca

143. Trenca, 1. (2004), Metode si tehnici bancare, Editura Cartea Cartii de Stiinta, Cluj-
Napoca

144. Trenca, 1. (2008), Tehnica bancara, Ed 4-a, Casa Cartii de Stiinta, Cluj — Napoca

145. Tudorache, D. (2000), Moneda, banci, credit, Editura Sylvi, Bucuresti

146. Tulai, C. (2003), Finantele publice si fiscalitatea, Editura Casa Cartii de Stiinta, Cluj-
Napoca

147. Tulai, H. (2003), Finantele publice si fiscalitatea, Editura Casa Cartii de Stiinta, Cluj-
Napoca

148. Turliuc ,V., Cocris, V.(1997), Moneda si credit, Editura Ankarom, Iasi

149. Turliue, V., Cocris, V. (coord) (2005), Moneda si credit, Editura Economica,
Bucuresti

150. Ungureanu, V. P. (2007), Banci, burse i profit pe piata financiara, Editura Dacia,
Cluj-Napoca

151. Van Deventer, D.R. & Keniji, I. (2003), Credit Risk Models & the Basel Accords, John
Wiley & Sons

152. Xavier F., Rochet, J.-C. (2008), Microeconomics of Banking, 2nd Edition, MIT Press

-23-



CONTRIBUTIONS TO IMPROVE ANALYSIS AND MANAGEMENT OF ASSETS AND LIABILITIES IN

10.
11.

12.

13.

14.

UNITS OF CREDIT COOPERATIVES IN ROMANIA

B. SPECIALIZED ARTICLES

Allen, L. & Sanders, A. (2004), “Incorporating Systemic Influences Into Risk
Measurement: A Survey of Literature”, Journal of Financial Services Research, vol. 26,
p.162-191

Allen, L. & Bali, T.G. (2007), Cyclicality in catastrophic and operational risk
measurements, Journal of Banking and Finance, vol.31, nr.4, p. 1191-1235

Altman, E.l. (2005), “An emerging market credit scoring system for corporate bonds”,
Emerging Market Review, nr.6, p.311-323

Anghel L.(2010) Noile reglementari bancare, Ziarul Financiar, 13.09.2010

Basno C. (2002) Ratingul sau notarea creantelor si a institutiilor de credit, Revista
Contabilitatea, Expertiza si Auditul Afacerilor, nr.2, Bucuresti,

Bejenaru, A. (2006), Acordul Basel 1l-Cerinte privind perfectionarea managementului
riscului in institutiile de credit, Revista Finante publice si contabilitate, nr.6, Bucuresti.
Bejenaru, A. (2007), Riscul operational in activitatea institutiilor de credit, Revista
Finante publice si contabilitate, nr.5, Bucuresti.

Beju, D. (2004), “The National Bank of Romania and its role in transition process ”,
Revista Studia Universitatis Babes-Balyai, Oeconomica, XLIX, nr.2.

Berkowitz, J., Brien, J. (2001), How Accurate are Value-at-Risk Models at Commercial
Banks, Graduate School of Management Division of Research and Statistics University
of California, Irvine Federal Reserve Board.

Choi 1. (2001) Unit Root Tests for Panel Data, Journal Money and Banking 20: 249-272
Clay M., Farley P., Hunt R., and LaFleche T., (2010) EMEA Banking 2010 Top 10
Predictions: The Year of Intelligence (Editie Electronica),
http://www.amazon.com/EMEA-Banking-2010-Top-
Predictions/dp/B00360GFJW/ref=sr_1 196%ie=UTF8&s=books&qid=1265271202&sr
=1-196

Collier, C., Forbush, S., Nuxoll, D.A. (2003), Evaluating the Vulnerability of Banks and
Thrifts to a Real Estate Crisis, F.D.I.C. Banking Rewiew.

Down, K. (2006), Measuring Market Risk, John Wiley & Sons. Chichester, Eurobank
Research, November.

Firer, C. (1999), Driving Financial Performance Thruogh the du Pont identity:
Astrategic use the Financial Analysis and Planning, Financial Practice and Education

Review, Spring/Summer

-24 -


http://www.amazon.com/EMEA-Banking-2010-Top-Predictions/dp/B0036OGFJW/ref=sr_1_196?ie=UTF8&s=books&qid=1265271202&sr=1-196
http://www.amazon.com/EMEA-Banking-2010-Top-Predictions/dp/B0036OGFJW/ref=sr_1_196?ie=UTF8&s=books&qid=1265271202&sr=1-196
http://www.amazon.com/EMEA-Banking-2010-Top-Predictions/dp/B0036OGFJW/ref=sr_1_196?ie=UTF8&s=books&qid=1265271202&sr=1-196

CONTRIBUTIONS TO IMPROVE ANALYSIS AND MANAGEMENT OF ASSETS AND LIABILITIES IN

15.

16.

17.

18.

19.

20.

21.

22.

23.

24,

25.

26.

27.

28.

UNITS OF CREDIT COOPERATIVES IN ROMANIA

Fisher R.A (1933) Statistical Methods for Research Workers, 4th Edition, Edinburg:
Oliver&Boyd

Gherasim, A. (1995), Masurarea riscului, Revista Tribuna Economica, nr. 46-47,
Bucuresti.

Hausman J.A. (1978) Specification Tests in Econometrics, Econonometrica, vol.46,
pp.1251-1271

Hoggarth, G., Logan, A., Zicchino, I. (2004), Macro Stress Tests of U.K. Banks,
Manuscript, Bank of England

Maddala, Sh.Wu G.S (1999) A comparative Study of Unit Root Tests with Panel Data
and a new Simple Statistics, Oxford Bulletin of Economics and Statistics, Special Issue
0305-9049

Neagu, F. (2003), Integrarea europeanda a sectorului bancar romanesc, Oeconomica 4,
Bucuresti

Neagu, F., Mirgarit, A. (2005), Riscurile pentru stabilitatea financiara din Romdnia
generate de sectorul populatiei, Caiete de studii ale Bancii Nationale a Romaniei nr. 14,
Bucuresti

Neagu, F., Margarit, A., Copaciu, M., Ricaru, 1., Mircea, R., Andrassy, A. (2006)-
Creditul neguvernamental in Romdnia: perspective si implicatii, Caiete de studii ale
Bancii Nationale a Romaniei nr. 15, Bucuresti

Philips P.C.B, P.Perron (1988) Testing for Unit Roots in Time Series Regression,
Biometrika, 75: 335-346

Rajan, R., Zingales, L. (2003), Banks and Markets: The Changing Character of
European Finance, NBER Working Paper 9595

Rusovici Al. (1999) Cum se determina rating-ul, Revista Tribuna Economica, nr.
12,Bucuresti,

Stancu, 1., Balu, F. (2006), Utilizarea metodologiei VaR pentru mdsurarea si prevenirea
riscului valutar, Revista de Economie Teoretica si Aplicata, nr.7, Bucuresti

Tiplea A. (2011), Market risk at Credit Unions, Review of Business Research, 11-1,2011
IABE.eu, Barcelona

Tiplea A. (2011) Assets' structure at Credit Unions, "European Integration — New
Challenges” 7th Edition, University of Oradea, Faculty of Economics, Romania, 27 - 28
may 2011

29. Tiplea A. (coautor) (2010) Simularea sistemului uniform de rating bancar CAAMPL,

vol ,,Sesiunea stiintifica a cadrelor didactice din UBV”, Cluj-Napoca

-25-



CONTRIBUTIONS TO IMPROVE ANALYSIS AND MANAGEMENT OF ASSETS AND LIABILITIES IN

30.

31.

32.

33.

34

35.

36.

37.

UNITS OF CREDIT COOPERATIVES IN ROMANIA

Tiplea A. (coautor), (2010), Analysis of the value added by the additive method,
"European Integration — New Challenges” 6th Edition, University of Oradea, Faculty of
Economics, Romania, 28 - 29 may 2010;

Tiplea A. (coautor), (2010), Solvency indicator in the credit cooperatives "European
Integration — New Challenges” 6th Edition, University of Oradea, Faculty of Economics,
Romania, 28 - 29 MAY 2010 ;

Tiplea A. (coautor), (2010), Indicatorul de lichiditate in cadrul cooperatiei de credit, vol
»Sesiunea stiintifica a cadrelor didactice din UBV”, Cluj-Napoca

Tiplea A. , (coautor) (2010) Capital adequacy of credit institutions, Series Oeconomica,

Universitatea Bogdan Voda, Cluj-Napoca

.Wald A. (1939) Contributions to the Theory of Statistical Estimation and Testing

Hypotheses, Annals of Mathematical Statistics 10(4): 299 — 326

Yee C.Y., Cheah Ch.Y.J. (2006), Fundamental Analysis of Profitability of Large
Engineering and Construction Firms, Journal of Management in Engineering,
ASCE/October, p.203, DOI:101061/(ASCE) 0742-597X(2006)22:4(203)

X (2005), Risc operational — De la cadru general la modelare, Risk Management
Forum, 12 octombrie.

X B.N.R. (2006), Creditul neguvernamental in Romdnia : perspective si implicatii,

Caiete de studii, nr.15.

38. 7% B.N.R. (2006), Rolul companiilor nefinanciare in asigurarea si mentinerea stabilitdtii

financiare. Caiete de studii, nr.17.

C. DICTIONARIES AND ANNUAL REPORTS

1. Bernard, Y., Colli, J.C (1994), Vocabular economic si financiar, Editura
Humanitas, Bucuresti

2. Ceausu, L. (2000), Dictionar enciclopedic managerial, Editura Academica de
Management, Bucuresti

3. Coteanu, I., Seche, L., Seche, M. (1998), Dictionarul Explicativ al Limbii
Romane, Editura Univers Enciclopedic, Bucuresti

4. Kiritescu C.C., Dobrescu E.M. (1998), Mica enciclopedie, Editura Expert,
Bucuresti

5. Banca Centrala Europeani, (2004), Financial FDI to the EU accession

countries, Directorate General International and European Relations,

-26 -



CONTRIBUTIONS TO IMPROVE ANALYSIS AND MANAGEMENT OF ASSETS AND LIABILITIES IN
UNITS OF CREDIT COOPERATIVES IN ROMANIA

Frankfurt em Main

6. Banca Mondiala (2005), Capital Markets and Non-bank Financial Institutions in
Romania. Assessment of Key Issues and Recommendations for Development,
World Bank Working Papers no. 45, 2005, Washington D.C.

7. Banca Nationala a Romaniei - Buletine lunare, 2000-2009

8. Banca Nationala a Romaniei - Rapoarte anuale, 2001-2008

9. Standardele Internationale de Contabilitate (2001), Editura Economica,

Bucuresti

D. LEGISLATION

*** 32001L0024 - Directive 2001/24/EC of the European Parliament and of the Council of 4
April 2001 on the re-organizational and winding up of Credit Institutions.

*** 32002L.0047 - Directive 2002/47/EC of the European Parliament and of the Council of 6
June 2002 on Financial Collateral Arrangements.

*** 386L0635 (Annual and Consolidated Accounts Directive) - Council Directive
86/635/EEC of 8 December 1986 on the annual accounts and consolidated accounts of Banks
and Other Financial Institutions.

*** 393L.0006 (Capital Adequacy Directive) - Council Directive 93/6/EC of 15 March 1993
on the Capital Adequacy of Investment Firms and Credit Institutions (Annex V), as amended
by 398L0031 - Directive 98/31/EC of the European Parliament and of the Council of 22 June
1998 amending Council Directive 93/6/EC on the Adequacy of Investment Firms Capital and
Credit Institutions and 398L.0033 - Directive 98/33/EC of the European Parliament and of the
Council of 22 June 1998 amending Article Council Directive 77/780/EEC of 12 on the Taking
up and pursuit of the business of Credit Institutions, Articles 2, 5, 6, 7, 8 of and Annexes Il
and 11 to Council Directive 89/647/EEC on the Solvency ratio for Credit Institutions and
Avrticle 2 of and Annex 1l to Council Directive 93/6/EC on the Adequacy of Investment Firms
Capital and Credit Institutions.

*** 397L0005 (Cross-Border Credit Transfers Directive) - Directive 97/5/EC of the European
Parliament and of the Council of 27 January 1997 on cross-border credit transfers.

Basle Committee on Banking Supervision *** 1999, "Credit Risk Modelling: Current
Practices and Applications.”

Basle Committee on Banking Supervision ***, International Convergence of Capital

Measurement and Capital Standards, A Revised Framework, Bank of International

-27 -



CONTRIBUTIONS TO IMPROVE ANALYSIS AND MANAGEMENT OF ASSETS AND LIABILITIES IN
UNITS OF CREDIT COOPERATIVES IN ROMANIA

Settlements, June 2004.

*** NBR Circular. 21 of 07.01.2002, amending and supplementing Regulation no. 1/
2001 on the organization and operation of the National Bank of PIB published in the Official
no. 521 of 18.07.2002 ..
*** GD. 387 of 18/05/1999 on the organization and operation of the Assets Recovery Agency
Banking, published in the Official Part I, nr.224 from 20.05.1999.
*** 300L0012 - Directive 2000/12/EC of the European Parliament and of the Council of 20
March 2000 relating to the tacking up and pursuit of the business of Credit Institutions,
amended by 300L0028 - Directive 2000/28/EC of the European Parliament and of the Council
of 18 September 2000 amending Directive 2000/12/EC relating to the Taking up and pursuit
of the business of Credit Institutions.
*** | aw. 31 (r2) of 16.11.1990, on commercial companies, republished in the Official no.
1066 of 17/11/2004.
*** Accounting Law no. 82 (r3) from 24.12.1991, republished in the Official no. 48 of
14.01.2005
*** |_aw No. 83 of 21.05.1997, on the privatization of commercial banks in the state is a
shareholder, published in the Official No. 98 of 05/23/1997 on the privatization of commercial
banks in the state is a shareholder
*** | aw. 58 (rl) of 05.03.1998 on banking, as amended by Law no. 485 of 18.11.2003,
published in the Gazette. no. 876 of 10.12.2003, for the amendment of the Banking Law no.
58/1998, republished in the Official no. 78 of 24.01.2005
*** Law. 99 of 26.05.1999 on measures to accelerate economic reform, published in the
Gazette. no. 236 of 27.05.1999
*** |_aw. 330 of 07/08/2003 to approve Government Emergency Ordinance no. 200/2002 on
the mortgage loan companies, published
*** L_aw. 312 of 28.06.2004, the National Bank of Romania, published in Official Gazette no.
582 of 30.06.2004
*** |_aw nr.85/ 2006 on insolvency proceedings, published in the Official Part I, nr.359, 2006
*** NBR Norm. 6 of 12.06.1995 on the approval of banking companies, published in the
Official Part I, No. 128 of 27.06.1995
*** NBR Norm No. 8 04/26/1999, to limit credit risk of banks published in M.Of.Nr. 245 of
06.01.1999
*** NBR Norm No. 1 09/04/2001, liquidity banks, published in the Gazette. No. 201 of

20.04.2001
-28 -



CONTRIBUTIONS TO IMPROVE ANALYSIS AND MANAGEMENT OF ASSETS AND LIABILITIES IN
UNITS OF CREDIT COOPERATIVES IN ROMANIA

*** NBR Norm. 4 of 25.09.2001 on monitoring foreign exchange positions of banks,
published in the Official no. 631 of 09.10.2001, as amended by Regulation no. 14 of
20.12.2004, published in the Official no. 1259 of 27/12/2004, to amend and supplement NBR
Norms no. 4 / 2001 on the supervision of foreign exchange positions of banks.

*** NBR Norm. 3 of 26.02.2002 on customer due diligence standards, published in the
Official no. 154 of 04.03.2002, amended by NBR Norms no. 13 of 15.12.2003, published in
the Official no. 921 of 22.12.2003, to amend and supplement NBR Norms no. 3/ 2002 on
customer due diligence standards.

*** NBR Norm. 7 of 13.6.2003, liquidity banks, published in the Gazette. No. 450 of
25.06.2003

*** NBR Norm. 11 of 12/15/2003 on an individual basis and consolidated supervision on
own funds, published in the Official no. 17 of 09.01.2004

*** NBR Norm. 12 of 15.12.2003, on supervision of solvency and large exposures of credit
institutions, published in the Official no. 51 of 21.01.2004

*** NBR Norm. 17 of 18.12.2003, on the organization and internal control of credit
institutions and management of significant risks and the organization and performance of
internal audit of credit institutions, published in the Official no. 47 of 20.01.2004

*** NBR Norm. 5 of 24.06.2004, the capital adequacy of credit institutions, published in the
Official no. 768 of 23.08.2004, as amended by Circular No. NBR. 30 of 20.12.2004, published
in the Official no. 1249 of 24.12.2004, to amend and supplement NBR Norms no. 5/ 2004 on
capital adequacy of credit by National Bank Circular no. 18 of 06.08.2005, published in the
Official no. 504 of 14.06.2005, amending the National Bank of Romania no. 5 /2004 on
capital adequacy of credit institutions, as amended and supplemented.

*** NBR Norm. 9 of 20.08.2004, amending and supplementing NBR Norms no. 12/2003 on
supervision of solvency and large exposures of credit institutions, published in the Official no.
786 of 26.08.2004

*** NBR Norm. 10 of 27.09.2004 on the approval of banks, electronic money institutions
other than banks, savings banks for housing and branches in Romania of foreign credit
institutions, published in the Official no. 945 from 15.10.2004

*** NBR Norm. 11 of 01.11.2004, on changes in state banks, electronic money institutions
other than banks, savings banks for housing and branches of foreign credit institutions,
published in the Official no. 1099 of 25/11/2004

*** NBR Norm. 15 of 20.12.2004, on the principles of consolidated supervision of credit
institutions, published in the Official no. 1276 of 30/12/2004

-29-



CONTRIBUTIONS TO IMPROVE ANALYSIS AND MANAGEMENT OF ASSETS AND LIABILITIES IN
UNITS OF CREDIT COOPERATIVES IN ROMANIA

*** NBR Norms No. 10 of 27.07.2005, to limit credit risk loans to individuals, published in
M.Of.nr. 683 of 29.07.2005, as amended by NBR Norms No. 20 of 13.09.2006, published in
the Official no. 800 of 22.09.2006, amending and supplementing NBR nr.10/2005 limiting
credit risk on loans to individuals.

*** NBR Norm. 11 of 08.09.2005, to limit concentration of credit exposures in foreign
currency, published in the Official no. 840 of 16.09.2005

*** NBR Norm. 20 of 13.09.2006, to limit credit risk loans to individuals, published in the
Official no. 800 of 22.09.2006

*** NBR Norms No. 11 of 29.06.2006 amending and supplementing NBR Methodological
Norms for applying the NBR nr.5/2002 nr.12/2002 on loans and placements and up,
adjustment and use of specific provisions credit risk, with subsequent amendments, published
in the Official

*** NBR Norms No. 11 of 29.06.2006 amending and supplementing NBR Methodological
Norms for applying the NBR nr.5/2002 nr.12/2002 on loans and placements and up,
adjustment and use of specific provisions credit risk, with subsequent amendments, published
in the Official Part I, nr.586 from 06.07.2006.

*** GEO. 99 of 6.12.2006, credit institutions and capital adequacy, published in the Official
no. 1027 of 27.12.2006, approved, completed and modified by Law no. 227 of 04.07.2007,
published in the Official no. 480 of 18/07/2007 to approve Government Emergency Ordinance
no. 99/2006 on credit institutions and capital adequacy.

*** GO no. 10 of 22.01.2004, on judicial reorganization and bankruptcy of credit institutions,
published in the Official | no. 84 of 30.01.2004, approved and amended by Law no. 278 of
23.06.2004, published in the Official no. 579 of 30/06/2004 to approve Government
Ordinance no. 10/2004 on judicial reorganization and bankruptcy of credit institutions.

*** GO no. 6 of 22/01/2004 regarding shipments, published in the Official no. 82 of
30.01.2004

*** GO no. 23 dated 22.03.2006, amending and completing Government Ordinance No.
39/1996 on the establishment and functioning of the Bank Deposit Guarantee, published in the
Official Part 1, no.278 of 28/03/2006.

*** NBR 1 of 02/23/2001 on the organization and operation of the National Bank of PIB,
published in the Official no. Circular 120 of 03.09.2001 amended by the National Bank of
Romania no. 21 of 07.01.2002, published in the Official no. 521 of 18.07.2002, the National
Bank Circular no. 15 of 26.07.2004 published in Official Gazette no. 689 of 30.07.2004 and
Regulation No 7 of 26.7.2005, published in M.Of.I nr.683 of 20.07.2005, amending

-30-



CONTRIBUTIONS TO IMPROVE ANALYSIS AND MANAGEMENT OF ASSETS AND LIABILITIES IN
UNITS OF CREDIT COOPERATIVES IN ROMANIA

Regulation no. 1/ 2001 on the organization and operation of the National Bank of PIB.

*** NBR Regulation no. 5 of 22.07.2002 on the classification of loans and investments and
the creation, adjustment and use of credit risk provisions, published in the Official no. 626 of
23.08.2002, as amended by NBR Regulation no. 7 of 03.12.2002 published in Official Gazette
no. 906 of 13.12.2002, the NBR Regulation no. 8 of 08.09.2005, published in the Official no.
840 of 16.09.2005, the NBR Regulation no. 12 of 11.12.2006, published in the Official
nr.1044 of 29.12.2006, the NBR Regulation no. 4 of 12.3.2007, published in the Official no.
189 of 19.03.2007, and NBR Regulation no. 5 of 25.6.2007, published in the Official no. 434
of 28.06.2007, amending and supplementing NBR Regulation no. 5/ 2002 on classification of
loans and investments and the creation, adjustment and use of specific provisions for credit
risk and no methodological rules. 12/2002 for its implementation.

*** NBR Regulation No. 6 of 24.07.2002, the reserve requirements, as amended, published in
the Official no. 566 of 01.08.2002

*** NBR Regulation No. 7 of 03.12.2002 on the classification of loans and investments and
the creation, adjustment and use of credit risk provisions, published in the Official no. 906 of
19.12.2002

*** NBR Regulation no. 4 of 07.04.2004 on the organization and operation of the National
Bank of Central Credit, published in the Official no. 739 of 16.08.2004, as amended by
Regulation NBR No. 2 09.03.2007, published in the Official nr.240 of 06.04.2007, amending
NBR Regulation no. 4 / 2004 on the organization and operation of the National Bank of
Romania the CIB.

*** NBR Regulation no. 4 of 1.4.2005, published in the Official no. 297 of 08.04.2005 on the
foreign exchange regime, published in the Official no. 297 of 08.04.2005

*** NBR Regulation No. 10 of 11.12.2006, on the service branches of credit institutions and
services directly, published in the Official Part I, no. 1044 of 29/12/2006

*** NBR Regulation no. 14 of 14.12.2006, the credit risk for credit institutions and
investment firms, standard approach, published in the Gazette. no. 1033 bis of 27.12.2006

*** NBR Regulation no. 18 of 14.12.2006, on the own funds of credit institutions and
investment firms, published in the Gazette. Part I, no. 1034 bis of 27.12.2006

*** NBR Regulation no. 19 of 14.12.2006, the techniques of credit risk mitigation used by
credit institutions and investment firms, published in the Gazette. No. 1034 bis of 27.12.2006
*** NBR 24 from 14.12.200,6 for determining minimum capital requirements of credit
institutions and investment firms for operational risk, published in the Official Part I, no. 1035
bis of 28.12.2006.

-31-



CONTRIBUTIONS TO IMPROVE ANALYSIS AND MANAGEMENT OF ASSETS AND LIABILITIES IN

UNITS OF CREDIT COOPERATIVES IN ROMANIA

*** NBR Regulation No. 3 of 12.03.2007, to limit credit risk loans to individuals, published

in the Official no. 177 from 14.03.2007.

*** NBR Regulation no. 3 of 23.01.2008 on the recognition of external credit assessment,
published in the Official Part I, nr.120 from 15.02.2008.

*** NBR Regulation No. 5 of 18.02.2008 on the approval or the use of standardized approach

for operational risk approach alternative standard, published in the Official Part I, no. 173 of

06.03.2008.

E. WEB ADDRESSES

. www.bnro.ro NBR

. www.birouldecredit.ro

. www.en.wikipedia.org Wikipedia

. Banking www.davidlane.com Dictionary

. www.insse.ro National Institute of Statistics

. WwWw.ebsco.ro

. WWW.ECONomice.ro

. Www.ech.int

© |0 N o o1 | Jw N e

. www.creditcoop.ro

-32-



